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LEASEAGREEMENT

TIDS LEASEAGREEMENT("Lease·')is madeandenteredinto asof
�~ " ' 2008("Effective Date"),by andbetweentheCOUNTY OFLOS

ANGELES ("Landlord"), aslandlord,andSANTA MONICA YACHT CLUB. a California
corporation,dbaSantaMonicaWindjammersYachtClub ("Tenant"),astenant.

RECITALS

A. Landlordownsfee title to certainlandandimprovementslocatedin theMarina
del ReySmallCraftHarborandreferredto hereinasthePremises.

B. Landlorddesiresto leaseto Tenant,andTenantdesireto leasefrom Landlord,the
Premises,onandsubjectto thetermsandconditionssetforth in this Lease.

NOW, THEREFORE,in considerationof the mutualcovenants,agreementsand
conditionssetforth herein,andothergoodandvaluableconsideration,thereceiptand
sufficiencyof which areherebyacknowledged,LandlordandTenantherebyagreeas follows:

1. BACKGROUND AND GENERAL.

1.1 Definitions. Thedefinedtermsin thisLeaseshall havethefollowing meanings:

1.1.1 "ACCESSAREAS" shallhavethemeaningsetforth in Section1.2.3.

1.1.2 "ADA" shallhavethemeaningsetforth in Section1.2.l.

1.1.3 "ALTERATIONS" shallhavethemeaningsetforth in Section5.2.

1.1.4 "ANCHORAGE" shallmeantheboatslipsdepictedon Exhibit C
attachedto this Lease.

1.1.5 "ANNUAL ESTIMATE STATEMENr' shallhavethemeaningset
forth in Section4.4.

1.1.6 "ANNUAL RECONCILIATION STATEMENT" shallhavethe
meaningsetforth in Section4.4.

1.1.7 "APPLICABLE LAWS" shallhavethemeaningsetforth in Section
1.2.1.

1.1.8 "APPLICABLE RATE" shallmeananannuallycompoundedrateof
interestequalto the(a) thePrimeRateplusthreepercent(3%) perannum;or (b) the
maximumrateof interestwhich maybechargedpursuantto ApplicableLaws.

1.1.9 �"�A�U�D�I�T�O�R�~�C�O�N�T�R�O�L�L�E�R�" shallmeantheAuditor-Controllerof
theCountyof Los Angeles,California.
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